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NOTICE

Notice is hereby given that 5rH Annual General Meeting of the shareholders of
Powerica Renewable lnfra Private Limited will be held on Wednesday, June 26, 2024 at
the Registered Office of the Company at 902, C Wing, Godrej Coliseum, Sion-Trombay
Road, Sion (E), Mumbai 40OO-22 at 11 a. m. to transact the following businesses:

Ordinarv Business

1) To consider and adopt the audited financial statements of the Company for the
financial year ended March 31, 2024, lhe Reports of the Board of Directors and
Auditors thereon;

2) To consider and if thought fit, to pass, with or without modification, the following
resolution as an Ordinary Resolution

:

'RESOLVED THAT, M/s. Kapoor & Parekh Associates, Chartered Accountants,
(FRN 104803W) the retiring auditors be and are hereby re-appointed as Statutory
Auditors of the Company until the conclusion of the next Annual General Meeting to
audit the accounts of the Company for the financial year ending on March 31, 2025
on a remuneration to be fixed later by the Board of Directors.'

Special Business

3) To approve the appointment of Mr. Jai Ram Oberoi, as a Director.

Board of Directors of
lnfra Private Limited

Director
DIN No. 00013/.24

Place: Mumbai
Date: May 31,2024

Regd. Office: 902, C Wing, Godrej Coliseum, Sion-Trombay Road, Sion(E), Mumbai - 400 022. Tel. No..022-4001 2600.



)

Notes:

1. Statement Annexed to The Notice pursuant to Section '102 of Companies Act, 2013
in respect of the special business under item no.3 is enclosed.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote on his/her behalf. A prory need not be a member of the
Company.

Proxies in order to be effective, must be received at the Registered Ofiice of the
Company not less than forty-eight hours before the commencement of the Annual
General Meeting.

3. Corporate members are required to send to the Registered Office, a certified copy
of the board resolution pursuant to section 1 13 of the Companies Act, 2013,
authorizing their representative to aftend and vote at the Annual General Meeting

4. Shareholders desiring any information as regards the accounts are requested to
write to the Company at an early date so as to enable the Management to keep
the information ready.
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Explanatorv Statement
(Pursuant to Section 102 of the Companies Act, 2013)

Item No: 3
The Board of Directors had appointed Mr. Jai Ram Oberoi as an Additional Non-
Executive Director with effect from October 18,2023. His appointment needs to be
confirmed at 5rH Annual General Meeting.

Mr. Jam Ram Oberoi holds a degree in Masters in Epidemiology and applied statistics
from Columbia University in New York, USA. He has the required experience to hold the
position of Director of the Company

Directors recommend the appointment of Mr. Jai Ram Oberoi as a Director of the
Company. Except for Mr. Bharat Oberoi who is the father of Mr. Jai Ram Oberoi no
other director is interested in the appointment of Mr. Jai Ram Oberoi as a Director of the
Company.

For Powerica

Place: Mumbai
Date: May 31,2024

Director
DIN:00013424

Regd. Office: 902, C Wing, Godrej Coliseum, Sion-Trombay Road, Sion(E), Mumbai - 400 022. Tel. No: 022-4001 2600.
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DIRECTORS' REPORT

To
The Members
Powerica Renewable lnfra Private Limited

Your Directors have pleasure in presenting their Fifth Annual Report together with the
Audited Accounts of your Company for the year ended on March 31 ,2024.

FINANCIAL PERFORMANCE

The Company has not carried out business operations during the year under review;
hence the Company has incurred a loss before tax of Rs 51.50 lacs. Previous Year loss
before tax Rs 4.03 lacs.

No significant or material orders have been passed against the Company by the
regulators, courts or tribunals which impacts the going concern status and Company's
operations in future.

There were no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of Report.

CHANGE OF NAME OF THE COMPANY

The name of the Company was changed to Powerica Renewable lnfra Private Limited
from November 01,2023.

BOARD MEETINGS

The Board of Directors met 16 times on April 13,2023, April24,2023, June16, 2023, July
10,2023, August 18,2023, October 18,2023, November 10,2023, December 01,2023,
December21,2023, December26,2023,January25,2023, February 12,2024, March04,
2024, March 06, 2024 (twice) and March 27,2027

DIVIDEND

The directors regret their inability to recommend any dividend for the year under review
as the Company is yet to carry out its business operations.

Regd. Office: 902, C Wing, Godrej Coliseum, Sion-Trombay Road, Sion(E), Mumbai - 400 022. Tel. No:022-4001 26O0.
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SUBSIDIARY OF POWERICA LIMITED

The Company is a subsidiary of Powerica Limited.

DIRECTORS

Mr. Pradeep Gupta (DlN: 00013424) and Mr. Bharat Oberoi (DlN:00083664) are the
directors of the Company for the financial year 2023-2024.

Mr. Jai Ram Oberoi (DlN:10361810) was appointed as an Additional Non-Executive
Director of the Company from October 18,2023. His appointment will be confirmed at
the Annual General Meeting

DIRECTORS' RESPONSIBILITY STATEMENT
ln pursuance of Section 134 (5) ofthe Companies Act,2013, the Directors hereby confirm
that:

a) that in the preparation of the annual accounts for the financial yearended March 31 ,

2024 the applicable accounting standards had been followed along with proper
explanation relating to material departures, if any;

b) that Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year
ended March 31,2024 and of the loss of the company for the year

c) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safe guarding the
assets of the company and for preventing and detecting fraud and other inegularities;

d) that annual accounts have been prepared on a going concern basis;
e) that Directors had devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating effectively.
f) that internal financial controls are adequate and were operating effectively.

COST AUDIT

The disclosures regarding maintenance of cost records as per Section 148('l) of the
Companies Act, 2013 is not applicable to the Company.
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AUDITORS

M/s Kapoor and Parekh Associates, Chartered Accountants, Mumbai, the statutory
auditors retire at the ensuing Annual General Meeting and being eligible offer them-selves
for re-appointment.

The Company has received a letter from M/s Kapoor and Parekh Associates, Chartered
Accountants, Mumbai that their re-appointment for financial year 2024-2025 would be
within the prescribed limits under the Companies Act, 2013 and that they are not
disqualified for re-appointment for the financial year 2024-2025.

DISCLOSURE UNDER SEXUAL HARRASMENT OF WOMEN AT WORKPLACE
(PREVENTION. PROHIBITION AND REDRESSAL} ACT. 2013

The Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at workplace. This is in line with the provisions of Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 & matters
connected therewith or incidental thereon

RISK MANAGEMENT

Company did not carry business during the year under review and hence was not
sub.jected to any risks of any kind. Directors therefore have not formulated a formal risk
management policy. Board intends to frame a risk management policy as an when the
Company starts its business operations or implements its projects.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during year under review were on
an arm's length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company which may have a potential
conflict with the interest of the Company at large. Details of contracts/ arrangement
entered into by the Company with related parties referred to in sub-section(1) of
Sectionl88 of the Companies Act, 2013 including certain arms lengths transactions under
third proviso there to is been disclosed in Form AOC-2 as "Annexure A."

LOANS. GUARANTEES OR INVESTMENTS

Details of loans, guarantees and investments, if any covered under the provisions of
Section 186 of the Act are given in the notes to the Financial Statements.
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oEPOSTTS

Your Company has not accepted any deposits during the year from the public falling within
the purview of Section 73 of the Act, read with the Companies (Acceptance of Deposits)
Rules, 2014.

CONSERVATION OF ENERGY. RESEARCH AND DEVELOPMENT. TECHNOLOGY
ABSORPTION ETC AND FOREIGN EXCHANGE EARNING AND OUTGO!NGS

The Company is not involved in any manufacturing activity and therefore the directors
have nothing to report on Conservation of Energy, Research and Development,
Technology Absorption etc.

There was no foreign exchange earnings and outgo in the year under review.

DETAILS OF ADEQUACY OF INTERNAL CONTROL

All transactions/payments of the Company in the financial year 2023-2024 were attended
by Directors them-selves and hence there are adequate internal controls in the Company.

ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from government authorities and Powerica Limited, the holding
company during the year under review.

For and on behalf of the Board of Directors of
RENEWABLE INFRA PRIVATE

Director
DIN:00013424

Place: Mumbai
Date: May 31,2024
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(Pursuant to crouse 0r, o, sub-sectbn 13) ol sedion 134 ol the Ad ohd Rrle 42) of the Companies lAccounts) Rules,

20141

Form for disclosure oI particulars ofcontracts/arrangements entered into by the company with related
parties referred to in sub-s€ction (1) of section 188 ofthe Companies Act, 2013 includinS certain arms
length transactions under third proviso thereto

1. Details of contracts or aGngement5 ortrdnsadions not at arm's lentth basis

st.
No.

Name(s) of
the related
party and
nature of
relationship

Nature of Duration
ofthe
contrads

Selient
terms

I ustification
for entering
into such

Date(s) of
approval
by the
Board

Amount
paid as

advances

Date on
which the
special
reSolution
was passed

in general

meeting

2. Details of mate.ial contracts or arrangement or transactions at arm's length basis

For P rica Renewable lnfra Private Li

Pradeep Gupta lai
Place: Mumbai
Date: May 31, 2024

Director Di

51.

No.
Name(s) of the related party
and natur€ of relationship

Duration of the sali€nt terms oate(s) of

by the
Board

1

2.

Powerica Ltd -Holding
Company as on March 31,
2024.

Powerica Ltd-Holding
Company as on March 31,
2024.

and License

and Ucense
ASreement

Fo, 12 months

2022

Eor 12 monlhs
w.e.f. May 01,
7023

For 24 months
w.e.f. Juty 01,
2021.

For 24 months
w.e-f.luly Or"

2023

Use oI offce premises
of Powerica Ltd

situated at Godrej
colileum at sron,

RenVCompensation
paid is Rs.63,0q) for
f .\. 2023-2024.

use of offce premise

of Poweri.a Ltd

situated
Ahmedabad, Gujarat
Rent/Compensation
paid is Rs. 30,mO/ for
E.\.2023 2024

April0a,
2022

April 13,

2023

2021
01,

July 10,

2023

NIL

NI

f\o,-t I E("c\-/,-7
9i;69

DIN DIN



KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDMOR'S REPORT

To The Members of Powerica Renewable Infra Private Limited (Formerly known as Airstream
Windf arms Private Limited)

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of POWERICA RENEWABLE INFRA PRMTE
LIMITED (FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRMTE LIMITED ("the Compaay"),
which comprise the Balance Sheet as at 31st March, 2024, he Statement of Profit and Loss including other
comprehensive income (loss), the Statement of changes in equity and the Statement of Cash Flows for the
year ended on that date, and notes to the financial statements, including a surrunary of the significant
accounting policies and other explanatory information (herein after referred to as "financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the inforrnation required by the Companies Act,2013 ("the Act") in the
rrvurner so required and give a true and fair view in conforrnity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended ('lnd AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31.t ilr{.arch, 2024, and its loss, other comprehensive income (loss), changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing specified
under Secdon 1a3(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statemenb under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Information Other than the Financial Statements and Auditols Report Thereon ("Other infornation")

The Company's Management and Board of Directors are responsible for the other information. The othet
information comprises the information included in the Annual repor! but does not include the financial
statements and our auditor's report thereon. The annual report is expected to be made available to us a.fter

the date of this auditor/s report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

Page 1 of 11
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CHARTERED ACCOUNTANTS

In connection with our audit of the financial statements, our responsibility is to read the othel information
identified above when it becomes available, and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained during the course of our

audit or otherwise appears to be materially misstated.

When we read the amual repor! if, we conclude that there is a material misstatement therein, we are

required to communicate the matter to those charged with govem.rnce and take necessary actions, as

applicable under the relevant laws and regulations.

Management's and Board of Directors' Responsibility for the Financial Statements

The Company's Management and Board of Directors is responsible for the matters stated in Section 134(5)

of the Aci *i-th resp".i to the preparation and presentation of these financial statements that give a true and

fair view of the financial po;ition, financial performance including other comprehensive income (oss),

changes in equity and .ush flo*" of the Company in accordance with the accounting principles generally

u.""pLd in I;di;, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the

Aciiead with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordaace with the

ptovisiois of the Act for safeguard.ing the assets of the Company and for preventing and detecting frauds

ind other irregularities; selection and application of appropriate accounting policies; making judgmene and

estimates thai ar" reasonable and pruden! and design, implementation and maintenance of adequate

intemal fhancial controls, that were operating effectively for ensuring the accutary and completeness of the

accounting records, relevant to the preparation and presentation of the financial statements that give a true

and fair view and ate free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and board of directors are responsible for assessing

tfre Company's ability to continue as a going concem, disclosing, as applicable, matters related to going

concem and using the going concem basis of accounting unless board of directors either intends to liquidate

the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error and to issue an auditols report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

aicordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

b€ expected to hlluence the economic decisiors of users talen on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

KAPOOR & ASSOCIATES
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatemmt resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion , fotgery, intentional omissions, misrepresentations, or the override of

intemal control.
. Obtain an understanding of intemal control relevant to the audit in order to design audit procedules

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are

also responsible for expressing our opinion on whether the company has adequate intemal financial

conhols with reference to financial statements in place and the operating effectiveness of such

conhols.
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management and Board of Directors.
. Conclude on the apptopriateness of Management and Board of Directors use of the going concem

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast signilicant doubt on the Company's ability to continue
as a going concerrl If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concem.
o Evaluate the overall presentation, structure and content of the financial statements, including the

disclosutes, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other rnatters, the Planned scoPe

and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identify during our audit.

We also provide those charged with govem,rnce with a statement that we have complied with relevant

ethical requirements regarding independence, and to conrmunicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (" $e Order"), issued by the Central

Govemment of lndia in exercise of powers conferred by section 143(11) of the Act we give in
"Annexure A" a statemmt on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by Section 143 (3) of the Ac! we report that:
a) we have sought and obtained all the information and explanations, which to the best of our

knowledge and belief, were necessary for the purposes of our audi!

Page 3 of 11
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except for in the paragraph (h) (vi) below on
reporting under Rule (11g) of the Companies (Audit and Auditors) Rules, 2014;

the Balance Shee! the Statement of Profit and Loss including other comprehensive income (loss), the
Statement of Changes in Equity and Statement of Cash Flows dealt with by this Report are in
agreement with the books of accoung

in our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Ac! read with relevant rules issued there under;

on the basis of the written representations received from the directors as on 31st March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act;

with respect to the adequacy of the intemal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B",

g) urith respect to the other matters to be included in the Auditoy's Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

The Company has not paid any managerial remuneration during the year.

h) with respect to the other matters to be included in the Auditols Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i. the Company does not have any pending litigations on its financial position,

ii. the Company did not have any long-terrr contracts including derivative contracts for which
there were any material foreseeable losses,

iii. there were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company,

iv. (a) The Management has represented that, to the best of its knowledge and belief, as

disclosed in the Note 39(g) to the financial statements, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person or entity, including foreign entity ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the lntermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Page 4 of 11
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(b) The Management has represented, that, to the best of its knowledge and belief, as

disclosed in the Note 39(h) to the financial statements, no funds (which are material either
individually or in the aggregate) have been received by the Company from any Person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any maruler whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security ol
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and applopriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)

above, contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 Apil2023.

Based on our exarnination which included test checks, Ore company, has used accounting
software for maintaining its books of account which has a feature of recording audit hail
(edit 1og) facility except for the period 7 Aprt120?3 to 17 November 2023 for which feature

of recording audit trail (edit log) facility was not enabled.

Further, for the period where audit trail (edit log) facility was enabled and operated, we did
not come across any instance of the audit hail feature being tampered with.

Mumbai, 31"t May, 2024
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For Kapoor & Parekh Associates
Chartered Accountants
rcArFRN1048o3w /":Ail,4L. IE(
eot it'Prr"rur \f"X'
Partner \M. No. 160398

UDIN: 241503988KILXW8383
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in para 1 of "Report on Other Legal and Regulatory Requirements" section of our repolt to the

Members of POWERICA RENEWABLE INFRA PRTVATE LIMITED (FORMERLY KNOWN AS

AIRSTREAM WINDFARMS PRMTE LIMITED of even date for the Year ended 31"t Match,2o24)

To the best of our information and according to the explanations provided to us by the Company and the

books of account and records exarrrined by us in the normal course of audit, we state that:

i. The Company does not have any prope*y, plant and equipment or intangible assets and hence

reporting under clause 3(i)(a), (b), and (c) of the Order are not applicable.

a) According to the information and explanations given to us and on the basis of our exarrrination of
the records of the Company, the Company has not revalued its Right of Use assets during the year.

Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

b) According to the inJormation and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or are pending against the Company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as

arrended in 2016) and rules made thereunder.

ii. a) Physical verification of inventory has been conducted at reasonable intervals by the management and
in our opinion, the coverage and procedure of such verification of appropriate. Thele were no

discrepancies found during the year.

b) The company was sanctioned working capital limits in excess of ( five crores in aggregate from banks

at the end of the financiat year on the basis of security of current assets of the Company. Since this

sanction occurred at the year-end and has not yet been utilized, the company was not required to file
any quarterly retums or statemenb durhg the year. Accordingly, the reporting under clause 3(ii)(b) of
the Order is not applicable.

iii. The Company has not made any investments or provided any loans or advances in the nature of loans

or any guarantee or security to companies, firms, Limited Liability Parhrerships or any other parties.

Hence, reporting under clause 3(iii) of the Order is not applicable to the Company.

iv. The Company has not entered into any transactions under section 185 and 186 of the Companies Act,
2013. Accordingly, paragraph 3(iv) of the Order is not applicable to the Company.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits. Hence,

reporting under clause 3(v) of the Order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.

Hence, reporting under clause 3(vi) of the Ordet is not applicable to the Company.
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

In respect of statutory dues:

a) In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees' State ksurance, Income Tax, Sales

Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropdate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,

Value Added Tax, Cess ard other material statutory dues in arrears as at 31st March, 2024 lor a
period of more than six months from the date they became payable.

b) There are no unpaid disputed amounts in respect of Goods and Service tax, Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,

Value Added Tax and Cess during the year.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments urder the Income Tax Act,1961' (43 of7961).

a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon-

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

c) The Company has not taken any term loan during the year and there are no outstanding term loans

at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not apptcable.

d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term PurPoses by the ComPany'

e) The Company does not have any subsidiary, associate or joint venture, and hence reporting on clause

3(ix)(e) and 3(ix)(f) of the order is not applicable.

a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

b) During the year, the Company has not made any preferential allotrnent or Private placement of
shares or convertible debentures (fuIly or partly or optionally) and hence reporting under clause 3(x)(b)

of the Order is not applicable.
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x1.

KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

a) Based on exanination of the books ard records of the Company and according to the inforrnation
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the company and no material fraud on the Company has been
noticed or reported during the course of the audit.

b) No teport under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Govemmen! during the year and upto the date of this teport

c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 arrd 188 of the Companies Act, 2013. The details of such related party transactions have
been disclosed in the Ind AS financial statements as required under Ind AS 24 "Related Party
Disclosure" specified under section 133 of the Act read with relevant rules thereunder.

In our opinion, the Company is not required to have an intemal audit system as per provisions of the
Companies Act 2013; hmce reporting under clause 3(xiv) of the Order is not applicable.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hmce provisions of section 192 o{ the Cornpanies
Act, 2013 are not applicable to the Company.

a) In our opinion and according to the information and explanation given to us, the Company is not
required to be registered under Section 45-IA of the Reserve Bank of India Act,7934. Hence, reporting
under clause 3(xvi) (a),@) and (c) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as defhed in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses during the financial year and in the irnmediatety preceding
financial year. The amount of cash losses for the financial year amounts to ( 51.t8 lacs and for the
immediately preceding year amounts to { 4.03 lacs.

There has been no resignation of the statutory auditors of the Company during the year.

x11.

x1v.

xv.
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xlx.

CHARTERED ACCOUNTANTS

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attentiorL which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor nny assurance that all liabfities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

The provisions of Section 135 of the Companies Act, 2073 is not appticable to the Company and hence
reporting under clause 3(xx) of the order is not applicable to the Company.

Mumbai, 31"t May,2O24
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in para 2 (f) of "Report on Other Legal and Regulatory Requirements" section of our report to
the Members of POWERICA RENEWABLE INFRA PRMTE LIMITED (FORMERLY KNOWN AS
AIRSTREAM WINDFARMS PRMTE LIMITED) of even date for the Year ended 31"t March, 2024)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies A@ 2013 ("the Act")

We have audited the intemal financial controls with reference to financial statemmts of POWERICA
RENEWABLE INFRA PRIVATE LIMITED GORMERLY KNOWN AS AIRSTREAM W]NDFARMS
PRMTE LIMITED) ("the Company") as of 31st March, 2024 in conjunction with our audit of the financial
statemenb of the Company for the year ended on that date.

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respecb, an adequate internal financial controls system with reference to financial
statemenB and such intemal financial controls with reference to financial statements were operating
effectively as at 31st March, 2024 based on the intemal control with reference to financial statements criteria
established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of lntemal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of India ("the Guidance Note").

Management's and Board of Directors Responsibility for Internal Financial Controls
The Company's management and the Board of Directors are responsible for establishing and maintaining
intemal financial controls based on the intemal control with reference to financial statements with reference
to financial statements criteria established by the Company considering the essential components of intemal
control stated in the Guidance Note. These responsibfities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company's policies, the safeguarding of iS
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Ac!
2013 (hereinafter referred to as "the Act").

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's intemal financial controls with reference to
financial statements with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by Institute of Chartered
Accountants of tndia and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Intemal Financial Controls. Those
Standards and the above mentioned Guidance Note requhe that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements
operated effectively in all material respects.

was established and maintained and if such conhols
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KAPOOR & PAREKH ASSOCIATES
CHARTEHED ACCOUNTANTS

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial conhols system with reference to financial statements and their operating effectiveness. Our audit
of intemal financial conEols with reference to financial statements included obtaining an understanding of
intemal financial conEols with refermce to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgemen! including the assessment of the
risks of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial contuols system .r /ith reference to financial statemmts.

Meaning of Intemal Financial Controls with reference to financial statements
A company's intemal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporthg and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records tha! in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the comp.ury's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements
Because of the inlerent limitations of intemal financial conhols with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may ocorr and not be detected. Also, projections of any evaluation of the internal
financial controls with refetence to financial statements to future periods are subiect to the risk that the
intemal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Mumbai, 31 May, 2024
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POWERICA RENEWABLE INFRA PRTVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRTVATE LIMITED)

BALANCE SHEET AS AT 31st MARCH, 2024

Note
No.

As at As at
37.O3.2024 31.03.2023

{ in Lacs

- Current Assets:
Right-of-use Assets
Non-Current Tax Assets

Other Non-Curent Assets
Deferred Tax Assets (31.03.2024 - Rs. 31)

Curtent Assets:
Inventories
Financial Assets:

Trade Receiva'btes

Cash and Cash Equivalents
Other Bank Balances

Other Current Assets (31.03.2023 - Rs. 6)
Other Current Assets

Total Assets

and Liabilities:
Equity:

Equity Share Capital
Other Equity

Liabilities;
Non-Current LiabilitieE:

Financial Liabilities:
Lease Liabilities

ProvGions

Current LiabilitieE:
Firnncial Liabilities:

Borrowings
L€ase Liabilities
Trade Payables

Total outstanding dues of Micro Enterprises and Small Enterprises

Total outstanding dues of Creditors other tlun Micro Enterprises and
Small Enterprises

Other Financial Liabilities (31.03.2023 - Rs. 266)
Other Current Liabilities
Provisions

Total Equity & Liabilities

7

8

9

10

11

12

13

74

15

31

1,6

1,7

31

18

79

20

21,

0.50

22.:

3.54

6,18.58

"183.97

"162.M

200.00

0.13

2M.95

3.54

i.rr

7,439.67 7.78
1462,53 77.32

10.00
(@.8\

10.00
(8.73).

(s0.23)

0.25

7.32

1.27

7,57

390.20

0.25

1.35

18.74

2.57

1,098.01

0.13

9.80

o.25

1,517.19 10.05

1,46L53 11.32
he accompanying notes are integfal part of the financial statements

s per our report of even date

umbai, 31st Ma, 2024

,! Kapoor & Parekh Associates

d-'%8t \eM
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POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

Note
No.

Year Ended Year Ended
31.03.2024 31.03.2023

{ in Lacs
llncome

I oth.. In.o-e

Expenses:

Employees Benefit Expense
Finance Cost (31.03.2023 - Rs.266)
Depreciation
Other Expenses

Loss Bdore Tax
Tax Experce

Deferred tax (31.03.2024 - Rs. 31)
Loss for the Year
Other Comprehensive Income (Loss)
Total Comprehensive Income (Loss)

Deficit per share of Face Value of ( 10/- each
Basic & Diluted ({)

22

24

7

25

27

'1.21

t.2t

34.68
-1,2.U

0.02

5.17 4.03

52.71 4.03
(sl.s0) (4.03)

(s1.s0) (4.03)

(sl.s0) (4.03)

(sl.s0) (4.03)
re Company does not have any discontinuing operations. Exceptional or Extra Ordinary items

re accompanying notes are integral part of the financial statements

s per our report of even date
)r Kapoor & Parekh Associates
hartered Accountants

nkit Parekh
[tner

umbai, 31st Mav, 2024

For and on Behalf of the



Note: 1) The above Statement Flows has teen Method' as set out in Ind AS 7, 'Statement

2) Refer Note 31 for Movement in lease liabilities.

notes are an integral PaIt

As per orr report of even date
For Kapoor & P.rekh Associates
Cha ered Accountants

Ankit Parekh
Pa*ner

I

of liabrlties arisins from finarrcial activities:
Paniculars

m-rl42027
Cash Flows Non- Clsh Chang€B

31.fri2024
Interest
Expens€

Foreign
frch.nSe

Movement

Fair Value
Changes

Current FiMncial Liabilities - Borrowing3l
Iran from Holdinq Companv 9.80 380.40 3m.m

Total Liabilities from Financial Activities 9.80 380.40 390.m

(TORMERLY KNOWN AS AIRSTREAM WINDFARMS PRTVATE LIMIIED)
STATEMENT OT CASH FLOWS TOR THE YEAR trNDED 31ST MARCH, 2024

A C.ish flow3 ftom Opet.ting Adivities
Net t sr before Tax
Adiustmmts ior:
Depreciation
Intercst Income
Finance Cosr (31.03.2023 - Rs. 266)
Operating Profit belore Working Capirrl Chantes
Adiustmmts for:
Decreas€ (Increase) in Other Non Currmt Asset
Decrease (tncrease) in Inventories
Deciease (Increase) in Tlade Receivables
Dec.ease (Increase) in Other Bank Balance other tllan Cash and Cash Equivalents
Decrease (Increase) in Other Current Ass€ts
Increase (Decreas€) in Trade Payables
lMrease (Deoease) in Other Current Liabilities
Increase (Decrease) in Non{urrent Provisions
Irrcrease (D€creas€) in Cur.ent Provisions
Cash Gerr€reted Aom Op€ration6
Direct Taxes (Paid) Refund (Net)
Net Cash fiom Operating Activities (A)

B C-ash flowe from Inverting Activities
lnterest Received
Net C-.sh from Investin8 Activities (B)

C Caah flowa ftom Financing Adivitiee
Proceeds from Borowings
Repayment of Bormwings
Payment of lrase Liabilties
Paymmts of Intercst on l€ase Liabilities (31.00.2024 - Ou$low Rs. 442)
Interest Paid
Nel C.ash from Financint Adivities (C)

Net Inoeas€ (Decreas€) in Cash & Cesh Equivdents (A+B+C)

Cash and Cash Equivalmts as at the begiming of the year
as at the end of the

3.54

(648.s8)

(183.97)

19.&5

1,09E.01

1.32

0.13

For a.ld on behalf of the Soard

DLector

0.03



POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

STATEMENT OF CHANGES rN EQUITY FOR THE YEAR ENDED 31ST MARCH,2024
A. EQUITY SHARE CAPITAL
Curtent Year < in Lac6
Particulars Balance as at

01.M2023
Changes in Equity
Share Capital due

to Prior Period
Errors

Restated
Balanae as at

07.M.2023

Changes in
Equity Share

Capital during
the year

Balance as at
31.o3.2024

Authorised
lssued, Subscribed & Paid up

10.00

10.00
10.00

10.00

10.00

10.00

Previous Year { in Lacs
Particulars Balance as at

07.M.2022
Changes in Equity
Share Capital due

to Prior Pedod
Errors

Restated
Balance as at

07,u.2022

Changes in
Equity Share

Capital during
the year

Balance as at
37.O3.2023

Authorised
Issued, Subscribed & Paid up

10.00

10.00
10.00

10.00

10.00

10.00

B. OTHER EQUITY
Current Year { in Lacs

Particulars Retained
Earnings

Total

Balance as at m.O4.2023
Changes in accounting policy/prior period errors
Re6tated Balance as at m.04,2023
Profit for the Year
Balance as at 31.03.2024

(8:3) (8.73)

(8.731

(51.50)
(8.731

(51.50)
(60.23) (60.23)

Previous Year { in Lac6
Particulars Retained

Earnings
Total

Balance as at m.t)4.2022
Changes in accounting policy/prior period errors
Restated Balance as at 01..04.2022
Loss for the Year
Balance as at 31.03.2023

(4.7o) (4.70)

(4.7o)
(4.03)

(4.70)
(4.m)

(8.73 (8.73

ature and purpoEe of re6erve:
etained Eamings: Retained eamings are the profits (losses) that the cornpany has eamed till date, less any transfers to
serve, dividends or other distributions paid to investors

re accompanying notes are integral part of the financial statements

s per our report of even date
rr Kapoor & Parekh Associates
hartered Accountants

For and on Behalf of the

nkit Parekh
trtner Director

DIN: 00013424

umbai, 31st Mav, 2024
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POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Corporate Information
Powerica Renewable lnfra Private Limited (Formerly known as Airsheam Windfarms Private Limited) is a
private limited company incorporated and domiciled in India. The registered office of the company is located at
96 Floor, C Wing, Godrej Coliseum, Sion-Trombay Road, Sion (E), Mumbai - 400 022.

Company is engaged to organise, undertake, layou! develop conshucL build, erec! demolish, re-erect, alter, re-
model wind power projects and other conventional and non-conventional power projects and to engage in
operation and maintenance and other ancillary activities for the projects.

The financial statements for Company for the Year ended 31$ March, 2024 are approved for issue by the
Company's Board of Directors on 31stMay,2024.

2. Basis of preparation

These financial statements of Company have been prepared in accordance with Indian Accounting Standards
(Ind-AS) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Acb 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as ammded by the Companies (Lrdian
Accounting Standards) (Amendment) Rules, 2016.

The financial statements have been prepared on an accrual basis and going concern basis artd under the historical
cost basis unless otherwise indicated.

The financial statements are presented in Indian Rupees ('INR or 'Rupees' or 'Rs.' or 't) which is the functional
currenry for Company.

3. Current versus non-<uxent classification

The assets and liabfities in the balance sheet are presented based on current/non-current cLassification.
An asset is cunent u/hen it is:

o Expected to be realised or intended to be sold or consumed in nornal operating cycle, or
o Held primarily for the purpose of trading, or
. Expected to be realised within twelve months after the reporting period, or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting p€riod.
AII other assets are classified as non-current.

A liability is current when it is:
. Expected to be settled in normal operating cyclq or
o Held primarily for the purpose of trading, or
o Due to be settled within twelve months after the reporting period, or
o There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
AII other Iiabilities are heated as non-current.

Deferred tax assets and liabilities, as applicable are classified as non-current assets and liabilities respectively.

trqst iBw



POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Material Accounting Policies

4.1 Financiallnstruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial Iiability
or equity inshument of another entity.

Financial Assets:

Classification:

Company cLassifies fhancial assets as subsequently measured at amortised cost, fair value through other
courprehensive income or fair value through profit or loss, on the basis of its business model for managing the
financial asseb and the contracfual cash flow characteristics of the financial asset

Initial recognition and measuremenh 
,

All financial assets are recognised initially at fair value plus, in the case of financial asseb not recorded at fair
value through profit or loss, transaction costs that are athibutable to the acquisition of the financial asset.

Subsequent neasurement:

For the purpose of subsequent measurement, financial assets are classified in two broad categories:

. Financial assets at fair value (FVTPL /FVTOCI)

. Financial assets at amortised cost

When assets ate measured at fair value, gains and losses are either recognised in the statement of profit and
loss (i.e. fair value through profit or loss (FVTPL)), or recognised in other comprehensive income (i.e. fair
value through other comprehensive income (FWOCI)).

Financial Assets measured at amoilised cost (net of any write down for impairment, if any):

Financial assets are measured at amortised cost when asset is held within a business model, whose objective is
to hold assets for collecting contracfual cash flows and contracfual terms of the asset give rise on specified
dates to cash flows that are solely payments of principal and interest. Such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method less impafumen! if any. The losses
arising from impairment are recognised in the Statement of profit and loss.

Financial Assets measured at Fair Value through Profit or Loss ('FVTPL"): Financial assets under this
category are neasured initially as well as at each reporting date at fair value with all changes recognised in
profit or loss.

Financial Assets measured at Fair Value through Other Comprehensive Income (,FVTOCI'):

Financial assets under this category are measured initially as well as at each reporting date at fair value, when
asset is held within a business model, whose objective is to hold assets for both collecting conhactual cash
flows and selling financial assets. Fair value movements are recognized in the other comprehensive income.

De-recognition of Financial Assets:

A fhancial asset is primarily derecognised when the rights to receive cash flows from the asset have expired
or Company has transferred its rights to receive cash flows from the asset

Impairment of Financial Assets:

model forIn accordance with lnd - AS 109, Company applies expected credit
and trade

measurement and
recognition of impairment loss on the that are debt
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POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Financial Liabilities:

Classification:

Company classifies all financial liabilities as subsequen0y measured at amortised cost or FVTPL.

Initial recognition and measurement:

All financial liabilities are recognised initially at fair value and, in the case of loans, borrowings and payables,
net of directly attributable transaction costs.

Financial liabilities include trade and other payables, loans and borrowings including banl overdrafts and
derivative financial instruments.

Subsequent measutement:

Financial liabilities at fat value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Interest-bearing loans and
borrowings are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through EIR
amortisation process. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance
costs in the statement of profit and loss.

De-recognition of Financial Liabilities:

A financial liabilty is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liabfity is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference h the respective carrying amounts is recognised in the Statement of Profit and Loss.

Inventories:

Work-in-Progress includes intemal development cost, extemal development cost, construction costs,
overheads, borrowing costs, development/construction materials and are valued at cost/estimated cost

Cash and Cash Equivalent:

Cash and Cash Equivalents comprise of cash on hand and cash at bank including fixed deposit/highly liquid
investments with original maturity period of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

Cash Flow Statements:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or fufure operating cash receipts or
Payments and item of income or expenses associated with investing or financing cash flows. The cash flow
from operating, investing and financing activities of Company are segregated.



PC'WERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31sr MARCH 2024

4.5. Lease:

At inception of a conhact, the Company assesses whether a contract is, or contatrs, a lease. A contract is, or
contains, a lease if the contract conveys the dght to conhol the use of an identified asset for a period of time in
exchange for consideration. To assess whether a conhact conveys the right to control the use of an identified
asset the Company uses the definition of a lease in Ind AS 116.

Company as a lessee
The Company accounts for each lease component within the contract as a lease separately from non-lease
comPonents of the contract and allocates the consideration in the contract to each lease component on the
basis of the relative standalone price of the lease component and the aggregate standalone price of the non-
lease componenb.

i) Right-of-Use Assets
The Company recognizes right-of-use as set representing ib right to use the underlying asset for the lease
term at the lease commencement date. The cost of the right-of-use asset measured at inception shall comprise
of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or
before the commencement date less any lease incentives received, plus any initial direct costs incurred and an
estimate of cosb to be incurred by the lessee in dismantling and removing the underlying asset or restoring
the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less
any accumulated depreciatiorl accumulated impairment losses, if any and adjusted for any remeasurement of
the lease liability.

The right-of-use assets is depreciated using the shaight-line method from the comrnencement date over the
shorter of lease term or useful life of right-of-use asset. The estimated usefuI lives of right-of- use assets are
determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested for
impairment whenever there is any indication that their carrying amounts may not be recoverable.
Impafument losg if any, is recognised in the statement of profit and loss.

ii) Lease Liabilities
The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the
lease, if that rate cannot be readily determined, the Company uses incremental borrowing rate. The lease
payments shall include fixed payments, variable lease payments, residual value guarantees, exercise price of a
purchase option where the Company is reasonably certain to exercise that option and palrrents of penalties
for terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease. The
lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
Iiability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying
amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease
payments. The comPany recognises the amount of the re.measurement of lease liability due to modification as
an adiustment to the right-of-use asset and statement of profit and loss depending upon the nature of
modfication. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further
reduction in the measurement of the lease liability, the Company recognises any remaining amount of
the re-measurement in statement of profit and loss.

iii) Short-tenn leases and leases of low-value assets
The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets
that have a lease term of 12 months or less and leases for which the underlying asset is of low value. The lease
payments associated
term.
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with these leases are recognized as an expense on a shaight-line basis over the lease
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

4.6 Earnings Per Equity Share:

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period. Diluted eamings
per equity share is computed by dividing the net profit athibutable to the equity holders of the company by
the weighted average number of equity shares considered for deriving basic eamings per equity share and
also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares.

4.7 Income Taxes:

Income tax expense comprises current and deferred income tax.

Income tax expense is recognized in net profit in the statement of profit and loss except to the extent that it
relates to items recognized directly in equity, in which case it is recognized in other comprehensive income.
Cunent income tax for current and prior periods is recognized at the amount expected to be paid to or
recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date. Deferred income tax assets and liabfities are recognized for all temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realised.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settled. The effect of changes in tax raEs
on deferred income tax assets and liabilities is recognized as income or expense in the period that includes the
enactnxent or the substantive enactment date. A deferred income tax ass€t is recognized to the extent that it is
probable that future taxable profit will be available agairst which the deductible temporary differences and
tax losses can be utilized. The company offsets current tax assets and current tax liabilities, where it has a
legally enforceable right to set off the recognized amounts and where it intends either to settle on a net basis,
or to realize the asset and settle the liability simultaneously.

4.8 Provisions, Contingent Liabilities, Contingent Assets and Commitments;

Provisions are recognised when Company has a present obligation (legal or constructive) as a result of past
event and it is probable that an oufflow of resources will be required to settle the obligatiory in respect of
which a reliable estimate can be made. Provisions (excluding retirement benefits and compensated absences)
are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates. If there is any expectation that some or all of a provision to be reimbursed, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any virfually certain
reimbursement. If the effect of the time value of money is material, provisions are discounted using a curent
pre-tax rate that reflects, when appropriate, the risk specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of:

o possible oblgation which will be confirmed only by future events not wholly within the control of
the Company, or

o present obligations arising from past events where it is probable that an oufflow of resources will be
required to settle the obligation or
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Contingent liabilities are not recognised in the financial statements. Contingent assets are neither recognised
nor disclosed in the financial statements.

Provisions, conthgent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

Fair Value:

The Company measures financial instruments at fair value in accordance with the accounting policies
mentioned above. Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair value measurement
is based on the presumption that the harsaction to sell the asset or transfer the liability takes place either:

o In the principal market for the asset or liability, or,
. In the absence of a principal marke! in the most advantageous market for the asset or liability

AII assets and liabilities for which fair value is measured or disclosed in the fhancial statements are
categorized within the fair value hierarchy that categorizes into three levels, described as follows, the inputs
to valuation techniques used to measure value. The fair value hierarchy gives the highest priority to quoted
prices in active markets for identical assets or liabilities (Level 1 inpub) and the lowest priority to
unobservable inputs (Level 3 inputs).

Level 1 - quoted (unadjusted) market prices in active markets for identical assets or liabfities.

tevel 2 - inputs other than quoted prices included within I-evel 1 that are observable for the asset or
liability, either directly or indirectly

l.evel 3 - inputs that are unobservable for the asset or liability

For assets and liabilities that are recognised in the financial statements on a recurring basis, Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

Revenue Recognition:

Revenue (other than for those items to which Ind AS 1()9 Financial Instruments are applicable) is measured
at fair value of the consideration received or receivable.

The company recognizes revenue from contracts with customers based on a five step model as set out in Ind
AS 115:

Step 1: Identify contract(s) with a customer: A conhact is defines as an agreement bet$,een tlvo or more
parties that creates enforceable rights and obligations and sets out the criteria for every contract that must be
met.

Step 2: Identify performance obligations in the conbact. A performance obligation is a promise in a contract
with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the
Company exPects to be entifled in exchange for transferring promised goods or s€rvices to a customer,
excluding amounts collected on behalf of third parties.

Step tL Allocate the hansaction price to the performance obligations in the contract For a contract that has
more than one performance obligatiory the company allocates the
obligation in an amount that depicts the amount of consideration to
in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the company satisfies a

price to each performance

4.9
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POWERICA RENEWABLE INFRA PRIVATE LIMITED
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Interest Income is recognised on effective interest method.

4.11 EmployeeBenefits:

All employee benefib payable wholly within twelve months rendering service are classified as short term
employee benefits. Benefib such as salaries, wages, short-term compensated absences, performaace
incentives ek., and the expected cost of bonus, ex gratia are recognised during the period in which the
employee renders related service.

(i) Defined benefit plans

Company provides for gratuity, a defined benefit retirement plan ('the Gratuity Plan') covering eligible
employees. The Gratuity Plan provides a lump.sum payment to vested employees at retiremenl death,
incapacitation or termination of employmenl of an amount based on the respective employee's salary and
the tenure of employment with Company.

Liabilities with regard to Gratuity Plan are determined by actuarial valuatiory performed by an independent
actuary, at each balance sheet date using the Projected Unit Credit Method.

The retirement benefit obligations recognised in the batance sheet represents the present value of the defined
benefit obligations. The company recognizes the obligation of a defined benefit plan in its balance sheet as
an ass€t or liabfity. Actuarial gains and losses are recognised in full in the other comprehensive income for
the period in which they occur. The effect of any plan amendments are recognized in the statement of profit
and loss.

(ii) Defined contribution plans:

Contributions to defined contribution plans are recognised as expense when employees have rendered
services entitling them to such benefits. Company pays provident fund contributions to publicly
administered provident funds as per local regulations. Company has no further payment obligations once
the contributions have been paid. The contributions are accounted for as defined contribution plans and the
contributions are recognized as employee benefit expense when they are due. Prepaid conkibutions are
recognized as an asset to the extent that a cash refund or a reduction in the future payments is available.

(iii) Compensated absences:

Company has a policy on compensated absences which are both accumuLating and non-accumulating in
nature. The expected cost of accumuLating compensated absences is determined by actuarial valuation
performed by an independent actuary at each balance sheet date using projected unit credit method on the
additional amount expected to be paid/availed as a result of the unused entitlement that has accumulated at
the balance sheet date.

Compensated absences which are not expected to occur within twelve months after the end of the period in
which the employee renders the related services are recognised Iiability at the present value of the defined
benefit obligation at the balance sheet date.

Expense on non-accumulating compensated absences is recognized in the period in which the absences
occur.

4.12 Bororving Costs:

Borrowing costs directly athibutable to the acquisitiorL construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalis€d as part
of the cost of the asset. All other bortowing costs are expensed in the in which occur. Borrowing
costs consist of interest and other costs that an entity incurs in the of funds.



POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Use of EsHmates and |udgements:

The preparation of the Financial Statements in conformity with Ind AS requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the period. The Management believes
that the estimates used in preparation of the Financial Statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known/ materialize. Estimates and underlying
assumptiors are reviewed on an ongoing basis.
Information about critical judgments in applying accounting policies, as well as estimates and assumptions
that have the most siSnificant effect to the carrying amounts of assets and liabilities within the next fhancial
year, are included in the accounting policies.

- Measurement and likelihood of occurrence of provisions and contingencies (Refer note 4.8)
- Recognition of Deferred Tax Assets (Refer note 4.2)

Recent Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2024, MCA has not notified any new standards or amendments to the existing standards
applicable to the Company.

#-q\#
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POWXRICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRTVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCII,2O24
<ln Lacs

37.03.2024 31.03.2023

18. 
OTHER NON-CT.JRRENT ASSETS:

| (Unsecured, Considered Cood unkss oth?ntrise stakd|

I Capital Advance

I

lr.r*r*o*r.*,
I Work-in-Progress

I

Ito. ruor ntcsrvlsr.rs,
I Unxorrca, Considered Good unless otharuis? stated)

I 
Considered Good

I Refer Note 29 for Ageing Schedule
I

lrr. casu c clsn EeUIvALENTS:

I fahnce with Banls - In Current Accounts

I

J12. 
BANK BALANCES OTHER THAN CASH & CASH EQUWALENTS:

I Deposit with original maturity more tlan 3 months but less than 12 montls

OTHER CURRENT flNANCIAL ASSETS:
(Unxured, Consideled Cood unbss otheruise stated)

Interest Receivable

14. OTHER CURRENT ASSETS:
(Unsec red, Cotsidered Good unbss othefioise ststed)

Balance with Government Authorities
Advance for Supply of Goods and Rmdering of Services
Prepaid Expenses

3.54

3.54

648.58

648.58

783.97

783.97

162.04 7.78

762.M 7.78

200.00

200.00

0.13

0.13

2.49

2i4.38
8.08

24.95

p*%
frlrry
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TemvRights ettached to Equity Sharcs:
Company has only one class of equity shares having a par value of ? 10/- each. Each holder of Equity Share is entitled to one vole per

lte Company d€(lares and pays dividend in lndian RuPees. the Dividend propos€d by the Board o{ Dtectors is subj€ct !o t}rc

of the shaEholders in th€ ensuing Ainual General Meetin& excepi in c6e of interim dividend.

the event of Liquidation of the Conpany, the holder of Equity Shares wil be entided to rcmaining assets o{ the Company, after

of aI Preferential amomts. The disEibution wi]l b€ in proprtion to the number of Equity Shares h€ld by the shar€holders-

Details of [quity Shares held

at the becinninc and at

as at 3lst Mar.h,2023:

NON TI'RRf, NT PROVISIONS:
Provision for Employ€e Ben€fits

For GEtuity
For Comp€ruated Ab6en es

. CUI,RENT FINANCIAL LIABILITIES- BORROW]NGS:
toan from Holding Company (Refer Note 35)

loans cdies interest rate at the rate of 10% and is repayable on delrEd.

TRADE PAYABLf,S:
Tot6l outstanding dues of Miso Enterpdses and SmaI Enrelprjses (R€fer Nore 28)
Total outstandhg dues ot Geditors other than Micro Enierpris6 and SmaI Ent€rprises

R€fer Nobe 30 for Ageing fthedule

OTHER CIJRRENT FINANCIAI. LIABILMES:
Inlercst Accrued but not due on Borro*mgs (31.03.202 , Rs. 266)
Ottpr Li.b iti€s (irrludes bonus payable)

OTHER CURRENT LTAAILITIf, S:
Sbatutory Remittai.es
Income Received in Advame

CURRET.M PROVISIONS:
Prcvision for Emplovee B€nefits

torGratuir! (31.03.2024 Rs.102)
For Compensated Absen.es

ON FINANCIAL STATEMENIS FOR THE

Equity shares of 110/- each

Icrue4 Sub€crib€d & Paid Up
Equity shares of ? 10/- each

at the begiming of the year



POWERICA RENEWABLE TNFRA PR]VATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WNDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

lin La(s
37.03.2024 37.O3.2023

l"

OTHER INCOMET
Interest Income:

On Banl Deposits

EMPLOYEES BENETTT EXPENSE
Salaries, Bonus & Allowances

Contribution to Provident Fund (Refer Note 32)

Defined Benefit Ptan Expense (Refer Note 32)

FINANCE COST:

Interest Expens€s (31 .O3.nB - Rs.2(.f)
Other Borrowing Cost (Bank Guarantee Commission)
Interest Cost on Finance lease obiigation (Refer Note 31) (31 .03.2A4 - Rs. 442\

25. OTHER EXPENSES:
Rent Expeflses
Professional Charges
Land Survey Expenses
Rates & Taxes
Mirellaneous Experues

1.21

1.27

0.6
0.55

34.68

11.51

1.33

12.U

0.90

2.65

0.26

1.36

0.93

0.43

2.U
0.31

o.a
5.17 4.03

@



POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRTVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31S' MARCTL 2024

26. Comnitments:

27. Deficit Per Share:

ln
31,.03.2024 31.03.2023

Loss Attributable to Equity Shareholders ({ in lacs) 51.50 4.03
Outstanding Number of Equity Shares 1,00,000 1,00,000
Nominal Value of Equity Share (t) 10 10
Deficit Per Share Basic & Diluted (Q 51.50 4.03

Details of Micro and Small Enterprises As defined Under the Micro, Small and Medium Enterprise
Development Act, 2006:

The information regarding Micro Enterprises and Small Enterprises has been determined to the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by
the auditors.

29. Trade Receivables Ageing Schedule

ln
3-1.03.2024 37.03.2023

Estimated amounts of contracts remaining to be executed and not provided
for, net of advances

3,6?0.86 Nil

({ in Lacs)

Sr.
No.

Particulats 37.03.2024 31.03.2023

I Principal amount remaining unpaid to any supplier as at the end of the
accounting year

1.35 0.25

lt Interest due thereon remaining unpaid to any supplier as at the end of
the accourting year

Nil NiI

llt The amount of interest paid along with the amounts of the payment
made to the supplier beyond the appointed day

Nil Nil

IV The amount of interest due and payable for the year Nil Nil
The amount of interest accrued and remaining unpaid at the end of the
accounting year

NiI Nil

vl The amount of further interest due and payable even in the succeeding
year, until such date when the interest dues as above are actually paid

Nil Nil

as on 31.03.2024 from due date of

Undisputed Trade Receivables
- considered doubfful

Disputed Trade Receivables -
considered doubfful

f*q
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30. Trade Payables Ageing Schedule

as on 31.03.2023 from due date of
Particulars Unbilled Not

Due
Less

than 1

Year

l-2
years

2-3
Years

More
than 3
Years

Total

Micro, Small and Medium Enterprise 0.25 Nil NiI Nit Nil Nil 0.25
Other than Micro, Small and Medium
Enterprise

Nil Nil Nil NiI Nil NiI Nil

Disputed Dues - Micro, Small and Medium
Enterprise

Nil Nit Nil NiI Nil Nil NiI

Disputed Dues - Other than Micro, Small
and Medium Enterprise

Nil Nil Nil Nil NiI Nil Nil

31. Lea8es
The Company leases building. The leases typically run for the period between 12 months to 24 months with an
option to renew the lease after that date.

i) Lease liabilities

POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 313t MARC}L 2024

The maturity analysis of the lease liability is included in N
objectives and policies under maturities of financial tiabilities.

as on 31.03.2023 from due date of tn
Particulars Unbilled Not

Due
Less than
5 months

6
months
- 1 year

7-2
years

2-3
Years

More
than 3
Years

Total

Undisputed Trade Receivables

- considered good
Nil NiI Nil Nil Nil Nil Nil Nil

Undisputed Trade Receivables

- considered doubfful
Nil Nil Nil Nil Ni1 NiI Nil Nit

Disputed Trade Receivables -
considered good

Nil Nil Nil Nil Nil Nil NiI Nil

Disputed Trade Receivables -
considered doubfful

Nil Nil Nil Nil NiI Nil Nil Nil

as on 31.03.2024 from due date of ln
Particulars Unbilled Not

Due
Less

than 1

Year

1-2
years

2-3
Years

More
than 3

Years

Total

Micro, Small and Medium Enterprise 1.35 Nil Nit Nil Nil Nil 1.3s
Other than Micro, Small arrd Medium
Enterprise

NiI NiI "t8.74 Nil Nil Nil 78.74

Disputed Dues - Micro, Small and Medium
Enterprise

Nil NiI Nit Nil Nit Nil Nil

Disputed Dues - Other than Micro, Small
and Medium Enterprise

Nil Nit Nil NiI Nil Nil Nit
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POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"t MARCTL 2024

Amounts recogrrised in Profit and Loss
ln

Particulars Year Ended
37.03.2024

Depreciation expense of right-of-use assets (Refer note No. 7) 0.02
Interest expense on lease liabitities (Refer note No. 24)
(31.8.2024 - Rs 442)
Expense relating to short-term leases (Refer note No. 25) 0.90
TotaI 0.92

Financial risk management
Maturities of financial liabilities: The table below analyze the Company's financial liabilities into
relevant maturit5r analysis based on their conhacfual maturities for all financial liabfities. The
amounts disclosed in the table are the contractual undiscounted cash flows.

ln
Contractual maturities of financial liabilities Less than 1

Year
More than 1

Year
Total

As at 31.03.2024
Lease Liabilities 0.30 0.27 0.57

32.

Commitments and contingencies: The Company has not entered into lease conhacts that have not yet
commenced as at 31.03.2024.

Employee Benefits

Defined Contribution Plans:

The Company offers its employees defined contribution plans in the form of Provident Fund (PF) and
Employees' Pension Scheme (EI€) witlt the govemment. PF and EI,S cover substantially all regular employees.
contributions are made to the Govemment's funds. while both the employees and the company pay
predetermined contributions into the Provident Fund, contributions into the pension fund is made only Ly thl
Company. The contributions are normally based on a certain portion of the employee,s salary.

During the year, the Company has recognised the following amounts:
tn

37.03.2024 37.O3.?O23
Provident Fund and Employee's Pension Scheme 0.66 Nil

o.66 Nil

(b)Defined Benefit Plans

The Company has an obligation towards gratuity, an unfunded defined benefit retirement plan covering eligible
employees. Every employee has completed 5 years or more of sewice gets a gatuity on departure ui tS duyt
salary flast drawn salary) for each completed year of service.

Company's liability towards gatuity is determined using the Projected Unit Credit Method as per the actuarial
valuation carried out at the balance sheet date.

Aforesaid post-€mployment benefit plans typically expose the Company to actuarial risks such as: investnent
risk, interest rate risk, longevity risk and salary risk.

The present value of the defined benefit liability is c
which is determined by reference to market yields at
on government bonds.

.ated using a discount rate
nd of the reporting period

A decrease in the bond interest rate will increase the plan liability;

iii)

(")

d*%
L#

Risk

be partially offset by an increase in the return on the plan's



POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 313t MARCH, 2024

Longevity Risk The present value of the defined benefit Iiability is calculated by reference to the best
estimate of the mortality of plan participants both during and after their
employment. An increase in the life expectancy of the plan participants will increase
the plan's liability.

The present value of the defined benefit liability is calculated by reference to the
fufure salaries of plan participants. As such, an increase in salary of the plan
participants will increase the plan's liability.

Salary Risk

(c) The following tables summarise the components of defined benefit expense recognised in the statement of profit
or loss/OCI and the funded status and amounts recognised in the Balance Sheet for the respective plans:

in Lacs
Gratuity (Unfunded Plan)

37.03.2024 37.03.2023
i) Changes in Defined Benefit Obligation

Opening defined benefit obligaHon Nil Nil
Current service cost 0.55 NiI
Interest cost Nil NiI
Actuarial loss / (gain) Nil Nil

- changes in finqncial assumptions Nil Nil
- changes in demographic assumptions Nil Nil
- experienceadiustments Nil NiI

Benefit (paid) NiI Nil
Closing define4 benefit obligation 0.55 Nil

ii) Changes in Fair Value of Assets
Opening value of plan assets Nit Nil
Interest Income Nil Nil
Retum on plan assets excluding amounts included in Interest Income NiI Nil
Contributions of employer Nil Nil
Benefits (paid) Nil Nil
Closing value of plan assets NiI Nil

iii) Amount recognised in the Balance Sheet
Present value of the unfunded obligations as at year end 0.55 Nil
Fair value of the plan assets as at year end Nil Nil
Net (asqet) / liability recognised as at year end 0.55 Nil

iv) Expenses recoFnised in the Statement of Profit and Loss
Current service cost 0.55 Nil
Past service cost and loss/(gain) on curtailments and settlement Nil Nil
Net Interest cost Nil Nil
Total 0.55 Nil
Expenses recognised in the Statement of Other Comprehensive Income
Net actuarial loss / (gain) recognised in the current year

- changes in financial assumptions Nil Nil
- changes in demographic assumptions Nil Nit
- experienceadjustnnents Nil Nil

Return on plan assets excluding amounts included in Interest Income NiI NiT
Total Nil Nil

t,/^a*t*ri,r.
v) Principal actuarial assumptions used m

Discount rate (p.a.) L D}\ ai 7.20y. Nil
Salary growth rate (p.a.) //*'7 \9 10.ooo/" Nil

w7 w
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POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"' MARCI' 2024

Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and
expected salary increase. Reasonable, possible changes at the reporting date to one of the relevant actuarial
assurnptions, holding other assumptions constant, would have affected the defined benefit obligations by the
amounb shown below:

(")

The sensitivity analysis Presented above may not be representative of the actual change in the defined benefit
obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the
assumptions nay be correlated. Furthermore, in presenting the above sensitivity analysis, the present value of
the defined benefit obligation has been calculated using the proiected unit credit method ai the end of the
reporting period, which is the same as that applied in calculating the defined benefit obligation liability
recognised in the Balance Sheet.

Leave Encashment:

Company's employees are entifled for compensated absences which are allowed to be accumulated and encashed
as per Company's rule. The liability of compensated absences, which is non-funded, has been provided based on
report of independent actuary using "Projected Unit Credit Method,, .

Accordingly ( 0.90 lacs (Pr. Yr. Nil) being liability as at the year-end for compensated absences as per actuarial
valuation has been provided in the accounts.

Annual Ieave Assurnptions
a) FinancialAssumptions

ln
31,.03.2024 3'1 .03.2023

Increase Decrease Increase Decrease
Discount rate (0.5%) movement (0 04) 0.02 Nil Nil
Salary growth rate (0.5%) movement 0.04 (0 02) Nil Nil

Pa.rticulars 31.o3.2024 31.o3.2023
Discount rate (p.a.) 7.207. Nil
Salary gowth rate (p.a.) 10.00% Nil

b) DemographicAssumptions

Palticulars 37.03.2024 37.03.2023
Mortality IALM

(20'tz-74\
Nil

Leave Availment Rate 7% p.a. NiI

Capital Management

For the purpose of the Company's capital management, capital includes issued capital and all other equity
reserves attributable to the equi$r shareholders of the Company. The primary objective of the Company when
managing caPital is to safeguard its abfity to continue as a gohg concem arld to maintain an optimal capital
structure so as to maximize shareholder value.

d*q3I \?\#



POWERICA RENEWABLE INFRA PRWATE LIMITED
€ORMERLY KNOWN AS AIRSTREAM WINDFARMS PRTVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"T MARCH, iO24

Financial Instrument- Fair values and risk management
A) Fair Value Measuiements

Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy, are Presented below. It does not include the fat value information ior financial assets and
financial liabilities not measured at fat value if the carrying amount is a reasonable approximation of fair
value.

Fair value hierarchy
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
l,erzel 2-- Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either direcfly (i.e., as prices) or indirectly (i.e., derived from prices).
Level3 - Inputs for the assets or Iiabilities that are not based on observable market data (unobservable inputs).

tn
Financial Instruments by Category 37.03.2024 3'1 .03.2023

FVTPL Amortised
Cost

FVTPL Amortised
Cost

Financial Assets:
Trade Receivables Nit 1,83.97 Nil Nil
Cash & Cash Equivalents Nil 162.U NiT 7.78
Other Banl< Balances Nit 200.00 Nil Nil
Other Current Assets Nil 0.13 Nil Nil

Financial Liabilities:
Non-Current Lease Liabilites Nil o.25 Nil Nil
Cwrent Borrowings Nit 390.20 Nil 9.80
Current l,ease Liabilities Nil 0.25 Nil Nil
Trade Payables Nit 20.09 Nil 0.25
Other Current Liabilities Nil 2.51, Nil < 266

Fair value
31.03.2024 31.03.2023

Level I Level II Level III Level I Level II Level III
Financial Instruments
by Category
Financial Assets:
Trade Receivables Nil Nit "t83.97 Nil Nil Nil
Cash & Cash Equivalents Nil Nil 162.U Nil Nil 7.78
Other Bank Balances Nil Nil 200.00 Nil Nil Nil
Other Current Assets Nil Nil 0.13 Nil Nit Nit

Financial Liabilities:
Non-Current Lease Liabilities NiI Nil 0.25 Nil Nil Nil
Current Borrowings Nil NiI 390.20 Nil Nil 9.80
Current Lease Liabfi ties Nit Nil 0.25 Nil Nil Nil
Trade Payables Nil NiI 20.09 Nil Nil 0.25
Other Current Liabilities Nil Nit 2.51 Nil Nil < ?66

rc
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POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"t MARC}L iO24

B) Financial risk management
The Company's business activities are exposed to a variety of financial risks, namely liquidity risk, and credit
{sk. The Company's Board of Director's has the overall responsibility for establlhing and goveming the
Company's risl management framework. Board of Directo/s is responsible for develofing and monitiring
Company's risk management policies. The framework seeks to identify, assess and mitigad financial risks in
order to rninimize potential adverse effects on the Company,s financial performance.

i) Credit risk
Credit risk is the risk that a counter party u/ilt not meet its obligations under a financial instrument or
customer contracL leading to a financial loss. Company is exposed to credit risk from its financing activities,
including deposits with ban-ks and other financial instruments.

o Financial instruments
Credit risk arising from investment in other balances with banks is limited and there is no collateral
held agairst these because the counterparties are banks and recognised financial institutions with high
credit ratings assigned by the national and international credit rating agencies.

ii) Liquidity risk

Liquidity risk is the risk that Company may not be able to meet its present and future cash and collateral
obligations without incurring unacceptable losses. Company's objective is to, at all times maintain optimum
levels of liquidity to meet its cash and collateral requirements. Company closely monitors its liquidity
position and deploys a robust cash management system. It maintairs adequaL sources of financi"!
including overdraft from banks at an optimised cost.
Company airns to maintain the level of its cash and cash equivalents and other highly marketable debt
investments at an amount required to meet expected cash oufflows on financial hatitities over foreseeable
future

Related Party Disclosures as required by Ind AS 24 are given below:

i) List of Related Parties with whom transactions have taken place and relationships:
Category I : Holding Company
Powerica Limited

ii) Transactions during the year with related Darties:Transactions during the year with related patties:

Reimbursement of Expenses Incurred on
behalf of us

#*qs( )3w

Transactions Category 37.03.2024 37.03.2023
Rent Expenses:
Powerica Limited I 0.93 0.93

Interest Expense:
Powerica Limited I 11.51 < 266

Loan Taken:
Powerica Limited I 490.20 9.80

Repayment of Loan Taken:
Powerica Limited I 109.80 Nil

Powerica Limited I 110.46 3.24

.<r \o;
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POWERICA RENEWABLE INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS AIRSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCI{, 2024

Outstanding as at Balance Sheet Date:

36.

in Lacs
Category 37.03.2024 37.03.2023

Loan Received:

Powerica Limited I 390.20 9.80

Interest accrued but not due:
Powerica Limited I Nil < 266

Company has completed an independent evaluation for all transactions, for the year ended 31.03.2024 and has
reviewed the same for the period ended 31.03.2023 to determine whether the hansactions with associate
enterPrises are undertaken at arm's length price based on the hternal pricing review and validatiory Company
believes that all trarsaction with associated enterprises are on arm,s length basis.

Outstanding balances at the year-end are unsecured and s€ttlement occurs in cash. There have been no
guarantees provided or received for any related party receivable or payable.

Net-worth of the Company as on 31st March,2024 is negative. The Company has initiated a new EPC project
during the year and will infuse further funds as and when needed. -onsequently, in the opinion of 

-the

management, oPerations of the Company will continue without interruption and hence, financial statements are
prepared on a "going concem" basis.

Remuneration to Auditors (Excluding Taxes):
ln

37.03.2024 37.03.2023
Audit Fees (Including Limited Review) 1.65 0.25
Other Attest Services 0.15 NiI

38. Ratios

The variations in the above ratios are primarily due to the initiation of a new EPC project during the year. For
this projec! the company received advances from customers, made advance payments to supplieis, and secured

37.

Ratio Numerator Denominator Curlent
Year

Previous
Year

Variance

Current Ratio (in
times)

Total Current Assets Total Current
Liabilities

o.52 0.77 (32.4't)%

DebrEquity
Ratio (in times)

Debt consists of
borrowings and lease
liabilities

Total Equity (7.74 7.70 (200.e5)7"

Debt Service
Coverage Ratio
(in times)

Earning for Debt
Service = Net Profit
after taxes + Non{ash
operating expenses +
Interest + Other Non-
Cash Adiustments

Debt Service=Interest
and lease pa)rments
+ Principal
Repayments

(0.32) (t,470.9n (ee.%)%

Return on Equity
Ratio (in %)

Profit for the Year less
Preference Dividend (if
any)

Average Total Equity 270.40v. ('t22.69)% (27150)%

Return on Capital
Employed (in %)

Profit before tax and
finance cost

Capital Employed =
Net$/orth + Debt +
Defered Tax
Liabilities

(r't.34% (36.4o)% (68.76)%

p*q
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FOWERICA RENEWABLE INFRA PRTVATE LIMITED
(FORMERLY KNOWN AS {RSTREAM WINDFARMS PRIVATE LIMITED)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.' M ARCIJ,2O24

39. other statutory Information as notified by MCA pursuant to amended schedule III:

a) The Company did not have any transactions with companies struck off under Section 248 of the Companies
Act, 2013 or Section 560 of Companies Ac! 1956 during the financial year.

b) The Company has not haded or invested in Crypto currenry or Virtual Currency during the financial year.

c) The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company.

d) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

e) During the year, the Company has not surrendered or disclosed any income in the tax assessments under the
Income Tax Ac! 1!)61 (such as, search or survey or any other relevant provisions of the Income Tax Ac! 1961).
Accordingly, there are no harsaction which are not recorded in the books of accounts.

f) The Company is not declared as willful defaulter by any banl or financial institution (as defined under the
Companies Ac! 2013) or consortum thereof or other lender in accordance with the guidelines on wi.llful
defaulters issued by the Reserve Banl of tndia.

c)

h)

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (tntermediaries)
with the understanding (whether recorded in writing or otherwise) that the lr,termediary shali:
i) directly or indirectly lend or invest in other persors or entities identified in any manner whatsoever by
or on behalf of the Company (Ultimate Beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The Company has not received any funds from any other person(s) or entity(ies), including foreign entities
(lntermediaries) with the understanding (whether recorded in writing or otherwise) that the Company shall:
i) directly or indirectly lend or invest in other persons or entities identified in any nanner whatsoevei by
or on behalf of the Funding Party (Ultimate Beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

41,.

i) The Company has not revalued any of its Property, Plant and Equipment (including Righlof-Use Assets)
during the year.

Name of the Company has been changed ftom Airsheam Windfarms Private Limited to Powerica Renewable
Infra Private Limited w.e.f 1* Novembr,20?3.

Previous period's figures have been regrouped / recLassified wherever necessary, to conform to current yeals
classification.

For Kapoor & Parekh Associates
Chartered Accountants

Ankit Parekh
Partner

/a:s( \rM
Mumbai, 31st Ma, 2024
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I\4/s Kapoor & Parekh Associates
Chartered Accountants
701, Business Suites 9,

S. V. Road, Santacruz (West),
Mumbai - 400 054

3-l* Nlay, 2024

Dear Sirs,

We confirm to the best of our knowledge and beliefs, the following representation given to
you in connection with your audit of the financial statements (' the statement ' ) for the year
ended 31st March,2024. We acknowledge as managemen! our responsibility Ior preparing
the financial statements of the company which give a true and fair view of the financial
positiorL financial performance and cash flows, and approved by the Board of Directors this
day. We further confirm that the Indian Accounting Standards (Ind-Ag) as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 ('Ac()
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended
by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016 have been
complied with in the preparation and presentation of the statements.

We understand that your examination included such tests and procedure as you corsidered
necessary for the purpose of expressing an opinion on the financial statement. We also
understand that such tests and procedure would not necessarily detect fraud, irregularities
or error, should any exist. We acknowledge that control over and responsibfity lor the
prevention and detection of fraud, irregularities or error, remains with us.

In connection with your audit we confirm, to the best of our knowledge and beliefs, the
following representation made to you during your audit.

1. Financial statements and records
1.1 The Statement is free of material errors and omissions and present fairly the results

of operation in accordance with generally accepted accounting principle.
1..2 We have made available to you all accounting and financial records and related data

of the company.
1.3 We confirm that the revenue from operations reflected in the statement is complete

and takes into accounts all income due for year ended 31st March, 2024 and is in
agreement with the books and records of the company.

-1.4 The presentation and disclosure in the financial statements, including the notes
thereto has been made in accordance with the requirements of the Schedule III to
the Act, modified as required by the Indian Accounting Standards and the
provisions of the Act, as applicable. Accordingly, the corresponding figures in the

financial statemenb, including-those in the notes have also been re-grouped, re-
classified and disclosed appropriately.

rc
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2."1

2.2

Accounting policies

The Company's accounting principles and the practices and methods followed in
applying them, are as disclosed to you and any material changes in the accounting
policy or adoption of new accounting policy have been disclosed to you and in the
financial statements.
The financial statements are prepared on a going concern basis. We have no plars or
intentions that may materially affect the carrying value or classification of assets

and liabilities reflected in the financial statements.
The assets and liabfities of the Company have been classified as current or non-
current as per the Company's normal operating cycle and other criteria set out in
Amended Schedule III to the Companies Act 20'13. Based on the nature of the
business and their realization in cash & cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current or non-
current classification of assets and liabilities.

Financial Instruments:
A Iinancial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

Financial Assets:
Classification:
Company classifies financial assets as subsequently measured at amortised cost, fair
value through other comprehensive income or fair value through profit or loss, on
the basis of its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case oI financial
assets not recorded at fair value through profit or loss, transaction costs that are

athibutable to the acquisition of the financial asset

Subsequent measurement:
For the purpose of subsequent measurement, financial assets are classified in two
broad categories:
. Financial assets at fair value (FVT"L /FVTOCD
. Financial assets at amortised cost
When assets are measured at fair value, gains and losses are eithet recognised in
the statement of profit and loss (i.e. fair value through profit or loss (FWPL)), or
recognised in other comprehensive income (i.e. fair value through other
comprehersive income (FVTOCI)).

Financial Assets measured at amortised cost (net of any write down for
impairment, if any):
Financial assets are measured at amortised cost when asset is held within a business

model, whose o$ective is to hold assets for collecting contractual cash flows and
contractual terms of the asset give rise on specified dates to cash flows that are

solely payments of principal and interest. Such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method less

impairment, if any. The losses arisingfl\#/
Statement of profit and

t are recognised in the

2.3



Financial Assets measured at Fair Value through Profit or Loss ("FVTPL"):
Financial assets under this category are measured initially as well as at each
reporting date at fair value with all changes recognised in profit or loss.

Financial Assets measured at Fair Value through Other Comprehensive Income
(,'Fvrocr"):
Financial assets under this category are measured initially as well as at each
reporting date at fair value, when asset is held within a business model, whose
objective is to hold assets for both collecting contractual cash flows and selling
financial assets. Fair value movements are recognized in the other comprehensive
income.

De-recognition of Financial Assets:
A financial asset is primarily derecognised when the rights to receive cash flows
from the asset have expired or Company has transferred its rights to receive cash
flows from the asset.

Impairment of Financial Assets:
In accordance with Ind - AS 109, Company applies expected credit loss (ECL) model
for measurement and recognition of impairment loss on the financial assets that are
debt instruments and Eade receivables.

Financial Liabilities:
Classification:
Company classifies all financial liabilities as subsequently measured at amortised
cost or FVTPI--

Initial recognition and measurement:
All financial liabilities are recognised initially at fair value and, in the case of loars,
borrowings and payables, net of directly attributable transaction costs.
Financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts and derivative financial instruments.

Subsequent measurement:
Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Interest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognised in profit or loss when the liabilities are derecognised as

well as through EIR amortisation process. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

AE6\
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De-recognition of Financial Liabilities:
A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

Fair Value:
The Company measures financial instruments at fair value. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

o In the principal market for the asset or liabfity, or,
. In the absence of a principal market, in the most advantageous market for

the asset or liability

AII assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorized within the fair value hierarchy that categorizes
into three levels, described as follows, the inputs to valuation techniques used to
measure value.

The fair value hierarchy gives the highest pdority to quoted pdces in active markets
for identical asseB or liabilities (Level 1 inputs) and the lowest priority to
unobservable inputs (Level 3 inputs).

Level 1 - quoted (unadjusted) market prices in active markets for identical assets

or liabilities.
Level 2 - inputs other than quoted prices included within Level 1 that are

observable for the asset or liability, either directly or indirectly
Level 3 - inputs that are unobservable for the asset or liability

For assets and liabilities that are recognised in the financial statements on a

recurring basis, Company deterrnines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each

reporting period.

pPq
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5.1

5.2

6.L

Share capital and Reserve and Surplus

We have recorded or disclosed, as appropriate, for each class of share capital, the
number and amount of the shares authorized, the number of shares issued
subscribed and fully paid, and subscribed but not fully paid, par value per share, a

reconci.liation of the number of shares outstanding at the beginning and at the end
of the reporting period, including the terms and amounts, and the other
requirements in respect of the Company's capital including:

i. Shares in the Company held by each shareholder holding more than 5 per
cent shares specifying the number of shares held.

We have classified the reserves of the Company appropriately, and the additions
and deductions to the reserve since the last balance sheet has been shown under
each of the heads specified in Amended Schedule III to the Act.

Short term borowings

A11 borrowings of the Company of which we are aware are included and
appropriately classified as short term or long term, as the case may be, in the
financial statements at the Balance Sheet date. We have fully disclosed to you all the
borrowing arrangements of the Company, including the nature of security offered,
as applicable. All requisite forms are filled with the Registrar of Companies, within
the prescribed timelines.

Trade Payable

Provision has been made for all known liabilities as at 31st Marclu 2024 and all
expenses have been booked. The Company does not expect any material deviations
in the estimating the period end provisions.
Amounts classified as trade payable represent bona fide amounts due on accounts
of goods purchased or service received in the normal course of business. Trade
payable have been classified into current. There are no non-current trade payable.
The information related to Micro, Small & Medium Enterprises as required to be
disclosed Under Micro, Small & Medium Enterprises Development Act, 2006

(MSMED) has been determined to the extent such parties have been identified based
on the information available with the Company

Contingent liabilities

There have been no violations of laws or regulations the effects of which should be

considered for recording a loss.
The Company has complied with all aspects of contractual agreements that would
have a material effect on the accounts in the case of non- compliance.

7.

7."1

7.2

/.5

8.1

8.2

rcM



9. Cash and Cash equivalents

9.-1, The Balance sheet includes all cash and barrk balances of the Company.
9.2 All bank accounts have been properly aggregated and the loans/ overdraft/cash

credit accounts balances have been segregated and disclosed separately. Al1 the
bank account balances have been properly recorded and reconciled and there are no
major urueconciled items, which are required to be dealt with in the Statement of
Profit and Loss. No amount is held in trust for or on behalf of others.

9.3 We have recorded or disclosed, as appropriate, all arrangements with financial
institutions involving restrictions on cash balances and line of credit or similar
arrangements.

10. Profit and Ioss accounts

10.1 Except as disclosed in the accounts, the result for the year were not materially
affected by:
i. Transactions of a nature not usually undertaken by the Company;
ii. Circumstances of an exceptional or non-recurrent nature;

10.2 No personal expenses of employees or directors have been charged to the profit and
loss accounts other than those payable under contractual obligations or in
accordance with generally accepted business practices.

11. Taxation

77J We represent none of the expenses debited to the Statement of Profit and Loss is of
personal or capital nature. Further, we also represent that the expenses debited to
the Statement of Profit and Loss are of revenue nafure and have been incurred
wholly and exclusively for the purpose of business.

LL.2 We represent that tax has been deducted on all payments and has been paid on
time.

11.3 The Company has withheld tax on provisional entries in cases where the parties are
identifiable and the entries are not memorandum entries.

11.4 As required by the revised provisions and applicability of the section 206A4 of the
Act, we have obtained the necessary Permanent Account Number from all the
vendors/ deductees and are in compliance with the Act.

11.5 In connection with any tax accounting requirements, we are satisfied that our
system are capable of identifying all material tax liabilities and transactions subject
to tax and have maintained all documents and records tequired to be kept by the
relevant tax authorities in accordance with the law.

11.6 We have submitted all returns and made all payments that were required to be

made (within the relevant time limits) to the relevant tax authodties.

12. Commitment

12.1 There are no losses in respect of the following:
i. Inability to fulfill, any sales cornmitments.
ii. Purchase commitments for inventory or other assets at quantities in excess of

normal requirement or at Prices in excess of prevailing market prices.

iii. Principal, interest, sinking fund ol redemption provisions with respect to
loans or credit arrangement, or any breach of covenant of an agreement.

d*hs( )e
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Contract

13.1 Information has been made available to you regarding all signilicant contractual
obligation.

14. Related parties

-14.1, We have disclosed all related party transaction relevant to the Company and we are
not aware of any other such matters required to be disclosed in the financial
statements whether under Indian Accounting Standard (Ind AS) 24 - Related Party
Disclosures or other requirement. We also confirm the completeness of information
provided regarding the identilication of related parties and transactions entered into
with the related parties.

15. Post balance sheet events

15.1 There are no other events that have occurred or matters been discovered,
subsequent to the statement date that would require adjustment to or disclosure in
the financial statements other than those disclosed in the financial statements.

16. Minutes

-1,6.-l The board meetings have been held during the year and the minutes as recorded
and produced to you are complete and authentic:

Board meetings were held on:
13th April, 20'n, 24tr, Aptil,20'23, 16fr June, 2023, -t}rh 

July,2023, 18h August, 2023,
18u October, 2023, -lOth November, 2023,07"t December, 2023,21n December, 2023,
26tt' December, 2023, '25t+'January, 2024, -12'r February, 2024,04t1, March, 2024, 066
March, 2024 & 27,r. March,2024.

17. Fraud

"17.1, There have been no:
i. Instances of fraud involving management or employees who have significant

roles in internal control.
ii. Instances of fraud involving others that could have a material effect on the

Statements.
iii. Comrnunications from regulatory agencies conceming non-compliances with,

or deficiencies in, financial reporting practices.
iv. Violations or possible violations of laws or regulations, the effects of which

should be considered for disclosure in the statement or as a basis for
recording a loss contingency.

#*qtl 16M



18. CARO

18.1 The Company does not have any Property, Plant and Equipment or Intangible asset.
18.2 The Company has not revalued its Right of Use assets during the year
18.3 No Proceedings have been initiated during the year or are Pending against the

company as at 31st Match, 2024 for holding any Benami Property under Benami
Transaction (Prohibition) Act,1988 (as amended in 2016) and rules made thereunder.

18.4 We had conducted physical verification of inventory at reasonable intervals and no
discrepancies were found during the year.

18.5 The company was sanctioned working capital limits in excess of r five crores in
aggregate from banks at the end of the financial year on the basis of security of
current assets of the Company. Since this sanction occurred at the year-end and has
not yet been utilized, the company was not required to file any quarterly returns or
statements during the year.

18.6 The Company has not made any Investrnent or provided any Loans or advances in
the nature of Loans or any guarantee or Security to Companies, Firms, Limited
Liability Partnerships or any other Parties.

18.7 The Company has not entered into any Transactions under Section 185 and 186 of
Companies Act ,2013

18.8 The Company has not accepted any deposits or amounts which are deemed to be
deposits.

18.9 The maintenance of Cost Record has not been specified by the Central Government
under sub-section (1) of section 148 of Companies Act, 2013 for the business
activities carried out by the Company.

18.10 The Company has generally been regular in Depositing undisputed Statutory Dues
including Goods and Service Tax, Provident Fund, Employees' State Insurance,
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess and Other Material Statutory Dues applicable to it with appropriate
Authorities.

18.11 There is no undisputed amount in respect of Goods and Service Tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and Other Material Statutory Dues
in arrears as at 31"t Match,2024 for a period of more than six montfu from the date
they become Payable.

18.12 There are no unpaid Disputed amounts in respect of Goods and Service Tax,
Provident Fund, Employees' State Insurance ,Income Tax, Sales Tax, Service Tax,
Duty of Customs, Duty of Excise, Value Added Tax, Cess

18.13 There were no transaction relating to previously unrecorded income that have been
surrendered or Disclosed as Income during the year in the tax assessments under
the Income Tax Act, 1961,(43 ot 1961)

18.14 The company has not defaulted in repayment of loans or other botrowings or in the
payment of interest thereon.

18.15 The Company has not been declared wilful defaulter by
institution or govemrnent or any government authority.

18.16 The Company has not taken any term loan during the
outstanding term loans at the beginning of the year.

any bank or financial

year and there are no

18.17 On an overall examination of the financial statements of the Company, funds laised
on short-term basis have, prima facie, not been used during the year for long-term
purPoses by the Company.

18.18 The Company has not raised moneys
public offer (including debt instruments)

public offer or further

+

initial
year. /



18.19 During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally)

18.20 No fraud by the company and no material fraud on the Company has been noticed
or reported during the year.

18.21 No report under sub.section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Governmeng during the year and upto the date of this
Financials Statement

18.22 No whistle blower complaints are received by the Company during the year (and
upto the date of this Financial Statements), and shared with us for reporting under
this clause.

18.23 The Company is not a Nidhi Company
18.24 The Company has entered into transactions with related parties in compliance with

the provisions of Sectiors 177 and 188 of the Companies Act, 2013. The details of
such related party hansactions have been disclosed in the Ind AS financial
statements as required under Ind AS 24 "Related Party Disclosure" specified under
section 133 of the Act read with relevant rules thereunder.

18.25 The Company is not required to have an internal audit system as per provisions of
the Companies Act, 2013

18.26 The Company has not entered into any non-cash transactions with its Directors or
persons connected with its directots

-18.27 The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act.

18.28 There is no core investrnent company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016.

18.29 The Company has incurred cash losses during the financial year and in the
immediately preceding financial year. The amount of cash losses for the financial
year amounts to r 51.48 lacs and for the immediately preceding year amounts to r
4.03 lacs.

18.30 There has been no resignation of the statutory auditors of the Company during the
yeat.

18.31 Based on the Plars drawn by the management and Board of Directors of the
Company no material uncertainty exists as on the date of the Financial Statements
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year ftom the
balance sheet date.

18.32 The provisions of Section 135 of the Companies Act,2013 is not applicable to the
Company.

19. Other Matters
79.1. The Company has, in all material respects, an adequate internal financial controls

system with reference to linancial statements and such internal financial controls
with reference to financial statements were operating effectively as at 31st March,
2024 based on the intemal conhol with reference to financial statements criteria
established by the Company

19.2 No transactions other than those disclosed in the financial statements, involving
directors, officers and others requiring disclosure in the financial statements under
the Act have been entered into.

19.3 Transactions of the Company, which are represented merely by book entries are not

rcM
prejudicial to the interests of the



19.4 The [sts of:
. Companies, firms or other parties in which the directors of the Company

are interested; and
. Companies under the same management as supplied to you are complete.

19.5 There are no shortages or other irregularities that have been discovered and not
disclosed to you to the best of our knowledge and information.

19.6 The Company has no plans or intentions that rr,.ay materially affect the carrying
value or classification of assets or liabilities.

-19.7 Based on the written representations obtained from the directors and taken on
record by the Board of Directors, we confirm that none of the directors is
disqualified under section 164(2) of the Act as at Balance Sheet date.

Thanking Yoq
Yours Truly
For Powerica Renewable Infra Private Limited (Formerly known as Airstream Windfarms

DIN:00013t124

ptrq
ot \otrt t6MMr.


	cfb5bf7d5051f4c8f76d8d739c91cbeed15cc00d4442fecf414c9d452a9f913d.pdf
	91b58f29980c0e2810cf6720c8476bffd4041652208f9ef509967b668f91f53a.pdf
	cfb5bf7d5051f4c8f76d8d739c91cbeed15cc00d4442fecf414c9d452a9f913d.pdf

